BYLAW No. 5-2024

A BYLAW TO AUTHORIZE THE RATES OF TAXATION
TO BE LEVIED AGAINST ASSESSABLE PROPERTY
WITHIN THE VILLAGE OF HOLDEN IN THE PROVINCE OF ALBERTA
FOR THE 2024 TAXATION YEAR

WHEREAS, the Village of Holden has prepared and adopted detailed estimates of the revenue and
expenditures as required at the Council meeting held on May 14, 2024; and

WHEREAS, the estimated municipal expenditures and transfers set out in the budget for the Village of
Holden for 2024 total $2,348,258.67; and

WHEREAS, the requisitions are:

Beaver Foundation $22,319.61
School Foundation ~ residential $40,695.92
School Foundation = non-residential $30,628.66
Designated Industrial Property Tax $205.89

Total $93,850.08

WHEREAS, the estimated municipal revenues and transfers from all sources other than taxation is
estimated at $1,870,422.07 and the balance of $477,836.60 is to be raised by general municipal
taxation; and

WHEREAS, the Council of the Village of Holden is required each year to levy on the assessed value of
all property, tax rates sufficient to meet the estimated expenditures and the requisitions; and

WHEREAS, the Council of the Village of Holden is authorized to classify assessed property, and to
establish different rates of taxation in respect to each class of property subject to the Municipal
Government Act, Chapter M-26, Revised Statutes of Alberta, 2000 and amendments thereto; and

WHEREAS, the assessed value of all property in the Village of Holden as shown on the assessment roll
is:

Residential 518,036,230
Nan-residential $9,602,550
Total $27,638,780

NOW THEREFORE, under the authority of the Municipal Government Act, the Council of the Viilage of
Holden in the Province of Alberta, enacts as follows:

1. That the Chief Administrative Officer is hereby authorized to levy the following rates of taxation on
the assessed value of all property as shown on the assessment roll of the Village of Holden:

RESIDENTIAL NON-RESIDENTIAL

Municipal: General Operations, debt 0.0172296 0.0173995
Requisition: School Foundation Fund 0.0023545 0.0035388
Requisition: Beaver Foundation 0.0008075 0.0008075
Requisition: Designated Industrial 0.0000000 0.0000765

TOTAL TAX RATE 0.0203916 0.0218223

2. That the minimum amount payable per parcel as property tax for general municipal purposes shall
be $500.00.

3. That this bylaw shall take effect on the date of the third and final reading.
4. Bylaw 3-2023 the 2023 Tax Rate Bylaw is hereby repealed.

READ A First time this 21* day of May, 2024
READ A Second time this 21* day of May, 2024
READ A Third time this 17*" day of June, 2024
SIGNED AND PASSED this 17" day of June, 2024
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CHIEF ADWESTRATIVE OFFICER
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